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Terms of Use and Disclaimer, Part 2 
 
Terms of Use consists of two linked documents, titled “Terms of Use and Disclaimer, 
Part 1” and “Terms of Use and Disclaimer, Part 2”.  Names of the documents and of the 
sections therein are only for the convenience of the user, and they do not limit the scope 
of the document or the paragraphs therein.  For definitions of some terms see “Terms of 
Use and Disclaimer, Part 1”. 
 

Disclaimer of Warranties 
 
The content of VCM’s Website is provided “as is” and on an “as available” basis.   
It is without warranty of any kind, either express or implied, to the fullest extent 
permissible under applicable law.  VCM does not represent that the content of 
VCM’s Website will be fit for any particular purpose and expressly disclaims any 
implied warranties, including but not limited to, warranties of title, non-
infringement, merchantability, or fitness for a particular purpose. 
 
VCM assumes no responsibility for, and makes no warranties that, VCM’s Website will 
be uninterrupted or error-free, that its defects will be corrected, or that VCM’s Website, 
the server it resides on, or the websites and servers VCM’s Website is connected to or 
refers to, will be free of viruses or other harmful effects.   
 
VCM shall not be liable for any delay, interruption of service, damages to, viruses 
that may infect, or services, repairs, maintenance or corrections that must be 
performed on your computer or other property as a result of your accessing or 
using VCM’s Website.   
 
Some jurisdictions do not allow the exclusion of implied warranties, so some of the 
exclusions mentioned above may not apply to you. 
 

Intellectual Property 
 

Documents on VCM’s Website 
 
VCM owns, operates, and maintains VCM’s Website.  VCM’s Website and the content, 
including, but not limited to, reports, text, data, information, photos, images, graphics, 
graphs, and charts displayed  on VCM’s Website (the  “Content”), is the property of 
VCM.  This Content is protected by copyright and other intellectual property laws.  
Nothing in the Terms of Use or on VCM’s Website shall be construed as granting by 
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implication, estoppel or otherwise any license or right to use any VCM intellectual 
property.  
 
You agree that when accessing the Content on VCM’s Website, you shall not use such 
Content for any purpose that is contrary to, or violates, any applicable law or regulation.  
Your access to VCM’s Website is for your personal and non-commercial use.  You may 
print, download, and copy any Content for your personal use only. 
 
You may not modify copy, distribute, transmit, display, reproduce, publish, frame, 
license, create derivative works, transfer, or otherwise use in any other way for 
commercial or public purposes in whole or in part any Content obtained from VCM’s 
Website, without the express prior written approval of VCM. 
 
If you copy, print, or download any Content you agree not to obscure, remove, or modify 
any notices or legends contained therein. 
 
Trademarks, Service Marks, and Logos 
 
Nothing on VCM’s Website shall be construed as granting, by implication, estoppel, or 
otherwise, any license or right to use any trademark, service mark, image, or logo on 
VCM’s Website. 
 
VCM reserves all rights with respect to copyright, intellectual property, service mark, 
logo, and trademark ownership on VCM’s Website and will enforce such rights to the full 
extent of the law. 
 
Ownership of VCM’s Website 
 
No act of downloading or otherwise copying from VCM’s Website will transfer title to 
any software, Content or any intellectual property on VCM’s Website to you.  You may 
not create derivative software, website layouts, and other derivative software or website-
related work using the Content, the software of the Website, or website layouts embedded 
in, or accessed at, VCM’s Website. 
 
In particular, the source code of VCM’s Website is the property of VCM.  While 
reasonable steps have been taken to protect the source code from theft and accessibility, 
including but not limited to disabling the capability to copy some parts of the source code 
and inserting identifying marks in the source code, no absolute protection of the source 
code is possible while at the same time allowing a relatively unimpeded access to VCM’s 
Website by its legitimate users.  You agree not to use, view or in any manner take 
advantage of the parts of the source code you may gain access to.  Furthermore, you 
agree not to share with anyone any information related to the source code.  
 
Obtaining the source code of VCM’s Website does not transfer to you its title, or the right 
to any derivative work obtained from such source code.  You acknowledge that use of 
such source code for any purpose may cause damage to VCM, and you agree that such 
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use of the source code by you may give cause for VCM to demand compensation from 
you and to initiate a legal action claiming theft of VCM proprietary information. 
 
Use of Passwords 
 
Passwords and Usernames issued to you to access VCM’s Website may not be 
transferred to any other person.  Only you are authorized to use them. 
 
Data you Transmit to VCM’s Website 
 
Anything that you transmit to VCM’s Website becomes the property of VCM and may be 
used by VCM for any lawful purpose, and is subject to disclosure by VCM to any legal or 
regulatory authority.  Our use of data you transmit to VCM is further described in the 
Privacy Statement.  By using VCM’s Website, you consent to the collection, use, and 
storage of your personal information by VCM in the manner described in this Privacy 
Statement.  VCM reserves the right to modify its Privacy Statement from time to time.  
 

Access to VCM’s Website 
 
Access to the information on VCM’s Website about its Partnerships is limited to those 
users who either qualify as “accredited investors” under the Securities Act of 1933, as 
amended, or those users who generally are sophisticated in financial matters, and thus are 
capable of evaluating the investment strategy and risks of the relevant Partnerships. 
 
Your Access to VCM’s Website and your Login Statement 
 

At each login on VCM’s Website, you will be asked to confirm the following 
statements: 

 
– You are using the Username and the Password issued to you personally. 
 
– If you applied for VCM’s Website Username and Password as a service provider, 

or an academic, or a member of the press/media, or as a “special guest,” you are 
using this Website for the purposes you agreed to when the Username and 
Password were issued to you.  You are not using it as a potential investor in VCM 
Partnerships. 

 
– If you are in the business of advising your clients, or deciding on their behalf on 

how to invest their assets, your use of this Website is limited to the following:  
 
  (a) Considering on your clients’ behalf, or advising them, whether to  
  invest in VCM Partnerships, 
  (b) Considering whether to invest your personal assets in VCM   
  Partnerships. 
    
– You consent to the Terms of Use and Disclaimer.  
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General Terms 

 
Tax Advice  
 
To ensure compliance with the requirements imposed on us by IRS Circular 230, we 
inform you that any tax advice contained in the VCM Website and its Content or 
documents and communications sent to you by VCM is not intended to and cannot be 
used for the purpose of: avoiding tax-related penalties under the Internal Revenue Code, 
or promoting, marketing or recommending to another party any tax-related matter(s) 
addressed therein. 
 
Resources and Linked Sites 
 
VCM is not responsible for the content of the pages, websites, and other web resources 
referred to at VCM’s Website.  Your use of such resources that are off VCM’s Website is 
at your own risk.  VCM’s Website is referring you to these resources for your 
convenience and does not necessarily endorse the materials available from these 
resources.  VCM makes no warranty or representations as to the accuracy, completeness, 
or fitness for any purpose of any material available from these resources. 
 
Documents to be Consulted in their Entirety 
 
All Documents on VCM’s Website are meant to be consulted in their entirety, including 
all legal disclaimers, disclosures, restrictions, footnotes, and copyright, proprietary, and 
trademark notices.  Any such disclaimers, disclosures, and restrictions will be deemed 
incorporated in the whole Document if they apply to any portion of such Document.  
 
Jurisdiction and Severability 
 
These Terms of Use shall be governed by the laws of the Commonwealth of 
Massachusetts, without regard of conflict of law rules, and the exclusive jurisdiction and 
venue for any dispute shall be Boston, Massachusetts, regardless of whether you reside in 
Massachusetts or transact business with VCM in Massachusetts or elsewhere.  Nothing in 
these Terms of Use creates any rights or protections that you are not already entitled to by 
law.  If any part of these Terms of Use is held invalid or unenforceable, that part will be 
deemed modified as necessary to make it effective, and the remaining provisions of these 
Terms of Use will remain in effect. 
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